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A general license relating to trade and other current transac-
tions with France, including her colonies, was issued today by the
Treasury Department. This license is the first of its kind issued
with respect to any liberated country and is a major development in
the Treasury's programof lifting the freezing restrictions as rapidly
as conditions permit.

Under General License No. 90, trade between France and the United
States or the generally licensed trade area may be carried on through
normal banking and commercial channels without obtaining specific
Foreign Funds Control licenses. Accordingly, shipping,title and
other documents incident to trade with France may now freely be trans-
mitted. The license provides, however, that payment for goods ex-
ported from France may be made only by depositing the dollar amount
in an American banking institution to the credit of the consignor or
a bank in France, or by the purchase of francs from a licensed ex-
change dealer. 3

Dollars accruing in French accounts maintained with domestic
banks from French exports may in turn be used to finance payments in
the United States or to effect remittances from France to the United
States. They may also be transferred from the account of one French
bank to the account of anether. Balances which have accrued since
November 4, 1944 from remittances to France may likewise be freely
used for these purposes.

In addition, the general license permits the collection for
French account of certain types of financial instruments, and provides
that the proceeds of these collections may be utilized in the same
manner as the proceeds of exports from France.

It was pointed out that French assets in this country continue
to be blocked and that only the balances specified in the general
license may be utilized for trade transactions and other current
payments. Withdrawals from other French balances may only be made
pursuant to appropriate license. It was also emphasized that the
license does not authorize any transactions on behalf of nationals of

blocked countries who are not within France or the generally licensed
trade area.
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